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OVERVIEW
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This Presentation (the “Presentation”) has been prepared by Texas Freedom Fund I, LP (“Texas Freedom Fund”) and is being delivered on a confidential basis solely for informational 
purposes to interested parties to provide them with an overview of Texas Freedom Fund. Any reproduction or distribution of the Presentation, in whole or in part, or the disclosure of 
any portion of its contents, without the prior written consent of Texas Freedom Fund, is strictly prohibited. By accepting delivery of the Presentation, each recipient agrees to the 
foregoing and acknowledges on behalf of itself and its affiliates the following restrictions, limitations and qualifications.

The distribution of the Presentation does not constitute an offer to sell or a solicitation of an offer to buy interests in Texas Freedom Fund or any fund managed or sponsored by Texas 
Freedom Fund I GP, LP or any of its affiliates and shall not be deemed to be any such offer or solicitation. Any such offer or solicitation will be made only pursuant to a final 
confidential private placement memorandum of such fund including any supplements thereto, which will describe the terms and conditions of an investment in such fund, certain 
risks related to an investment in such fund, and set forth such fund’s subscription documents. 

The Presentation is not intended to, and does not, include all information necessary to make the statements herein not misleading. 

Certain information contained herein has been obtained from published or unpublished sources prepared by other parties not affiliated with Texas Freedom Fund. Neither Texas 
Freedom Fund nor its affiliates have verified any finding in the information attributed to a third-party herein and recipients of the Presentation should make their own independent 
investigations and evaluations of any such information. Any projections, forecasts and estimates and illustrative case studies contained in the Presentation are necessarily speculative 
in nature and are based upon certain assumptions, and are provided for illustrative purposes only. It can be expected that some or all of such assumptions will not materialize or will 
vary significantly from actual results. Accordingly, any projections are only estimates and actual results will differ and may vary substantially from the projections or estimates shown. 
The recipient should not rely on, and Texas Freedom Fund expressly disclaims any representations or warranties as to, the projections, forecasts, estimates and case studies contained 
in the Presentation. 

Past performance is not indicative of future results. There can be no assurances that Texas Freedom Fund will achieve its objectives or avoid losses. Market conditions and legal and 
contractual restrictions may limit the liquidity of investments. Accordingly, actual realized returns on investment may differ materially from the values indicated herein. 

[Certain information contained in this Presentation includes forward-looking statements. Forward-looking statements, which involve assumptions and describe the future plans, 
strategies or expectations of the management of Texas Freedom Fund, are generally identifiable by use of the words “will”, “shall”, “may”, “should”, “expect”, “anticipate”, “estimate”, 
“believe”, “intend”, “plan” or “project” or the negative of these words or other variations on these words or comparable terminology. Actual results, performance, liquidity, financial 
condition, prospects and opportunities may differ materially from those expressed in, or implied by, these forward-looking statements as a result of various risks, uncertainties and 
other factors. Prospective investors should not place undue reliance on any forward-looking statements. Except as expressly required by the federal securities laws, there is no 
undertaking to update or revise any forward-looking statements, whether as a result of new information, future events, changed circumstances or any other reason.]  

The statements made in the Presentation are as of the date on the cover and Texas Freedom Fund does not undertake any obligat ion to update the information contained herein or 
the assumptions on which such information was based in light of later events, developments or circumstances. Texas Freedom Fund and its affiliates make no representations or 
warranties, express or implied, as to the accuracy or completeness of any information contained in the Presentation and expressly disclaim any responsibility or liability for any loss or 
damage suffered or incurred by the recipient or any other person or entity (whether direct, indirect, consequential, reasonably foreseeable or otherwise) however caused (including 
but not limited to negligence) in connection with the information contained herein or the authenticity, accuracy, or completeness of such information. The recipient hereby 
acknowledges Texas Freedom Fund’s disclaimer of liability and on behalf of itself and its affiliates expressly releases Texas Freedom Fund and its affiliates and representatives, from 
any liability, loss or damage. 

Texas Freedom Fund reserves the right to request the return or destruction of the Presentation at any time, and each recipient thereof agrees to return or destroy these materials 
immediately upon such request.

Disclaimer
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What fracking is 
and how it works
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PROBLEM

Europe has energy 
shortage because of 
what is happening 
geopolitically

INVESTOR'S PROBLEM

• High income and you lack 

access to active losses since 

you're a working professional

• Inflation is stealing your 

purchasing power
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Technology 
without energy 
is a sculpture.

Labor without 
energy is a 

corpse
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Global electricity demand from data 
centres, AI, and cryptocurrencies, 2019-2026
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Source: https://iea.blob.core.windows.net/assets/18f3ed24-4b26-4c83-a3d2-8a1be51c8cc8/Electricity2024-Analysisandforecastto2026.pdf
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Cumulative grid additions

Since 1985 (in TWh) Since 2000 (in TWh)
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GREEN ENERGY: 
A LONG WAY FROM REPLACING CARBON

Total 
Global 
Energy 
Use by 
Source, 
2020

Source: BP Statistical Review of World Energy (Totals may not equal 100 due to rounding))

Carbon Fuels

NatGas

30%

Oil

38%

Coal

33%

All Fuels Non-Carbon Fuels

Nuclear
32%

Hydro
41%

Wind
17%

Solar
9%

Other Renewables
7%



9

OIL & GAS TRENDS: 
DEMAND

• Oil & Gas demand is 
actually predicted to 
increase through 2030

• Predictions vary between 
46%-54% of total energy 
sources by 2030

• Demand likely to remain 
fairly consistent through 
2045 as adoption of 
renewables will likely be 
slower than expected

World Primary Energy Demand Fuel Share Outlook to 2030
Percent of total primary energy

Source: IEF, IEA WEO 2022, OPEC WOO 2022
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SOLUTION

For Tax Problems

• IDCs taken from old tax laws under 
Reagan administration

For Purchasing Power Problem

• Store wealth in real assets

For Europe Access To Energy

• Fracking technology has improved to 
access Eagle Ford Shale reserves

• Texas has access to refining capacity

• Easy Gulf of Mexico Access For Getting 
Energy Assets To European and World 
Markets
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THE DEAL

$25k shares Minimum one 
share and 
maximum of 40

Average working 
interest in a well 
costs $225k, 
or just under 
5 shares

Capital deployed to 
purchase working 
interests in projects 
of selected 
operators

10% split for 
reinvestment

15% split for
single deal

Sponsor will 
purchase at least one 
share in each project 
the fund invests in to 
create alignment

No debt.  
100% equity 
financed

On average projects 
the fund invests in 
return capital around 
year three, not 
including tax 
benefits

Fund formation costs 
are reimbursed in 
addition to 
management fees

IDCs are structured 
to be taken against 
active taxable 
income

 Click Here Term Sheet

Click Here

Term Sheet

Texas Freedom Fund I - Term Sheet (V&E Draft 3-21-25).docx
https://drive.google.com/drive/folders/1Fps5Rpg8k_hIwWjYLh4WR5P6iM1uadGz
https://drive.google.com/drive/folders/1Fps5Rpg8k_hIwWjYLh4WR5P6iM1uadGz
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RISKS

The price of oil could fall precipitously

Not all wells are successful, but this risk is far lower with modern 
multi-well projects and fracking techniques

Major catastrophic risks are hedged with insurance and 
sponsor indemnification

Illiquid investment

Regulation

See offering circular for full risk disclosures
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TAX OVERVIEW

Section 263 of the IRC Section 613a of the IRC 

https://www.law.cornell.edu/uscode/text/26/263
https://www.law.cornell.edu/uscode/text/26/613A
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Appendix

Deal dollars for those who choose to reinvest later flow to the main fund. 

Main Fund

Investor GPs Investor LPs Managing GP

Reinvestment Single Deal

Deals

SPV1 for Deal 1 
where investors are 

GPs

SPV2 for Deal 2 
where investors are 

GPs

SPVN for Deal N 
where investors are 

GPs

GPLP



Back up
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THE DEAL

$25k shares Minimum one 
share and 
maximum of 40

Average working 
interest in a well 
costs $225k, 
or just under 
5 shares

Capital deployed to 
purchase working 
interests in projects 
of selected 
operators

10% split for 
reinvestment

15% split for
single deal

Sponsor will 
purchase at least one 
share in each project 
the fund invests in to 
create alignment

No debt.  
100% equity 
financed

On average projects 
the fund invests in 
return capital around 
year three, not 
including tax 
benefits

Fund formation costs 
are reimbursed in 
addition to 
management fees

IDCs are structured 
to be taken against 
active taxable 
income

Click 

Here Term Sheet
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